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0RHDQJLDQJL�0DUJLQDO�6WULS��DV�VKRZQ�RQ�GHHG�SODQ�276���������

7KH�0RHDQJLDQJL�0DUJLQDO�6WULS��WKH�5HVHUYH��DQG�HQYLURQV�DUH�LQWHJUDO�WR�WKH�GLVWLQFW�LGHQWLW\�DQG�
PDQD� RI� WKH� +DSǌ� RI� WKLV� DUHD�� QDPHO\� 1JƗL� 7H� $RQXL�� DQG�1JƗWL� .XUXPǀNLKL�� � 1JƗL� 7H� $RQXL�
LQWHUPDUULHG�ZLWK�1JƗWL�0DUDQJDWǌKHWDXD��1JƗWL�7ǌ���DQG�ODWHU�EHFDPH�NQRZQ�DV�1JƗWL�7ǌ��

7KH� LPSRUWDQFH�RI� WKH�5HVHUYH� LV� GXH� WR� LWV� ORFDWLRQ� RQ� WKH� FRDVW� DQG�SUR[LPLW\� WR�7DQJLWǌ�� � ,Q�
DGGLWLRQ��WKH�5HVHUYH�VWUDGGOHV�0RHDQJLDQJL��ZKLFK�KDV�EHHQ�RQH�RI�WKH�SULQFLSDO�FRDVWDO�NƗLQJD�
�YLOODJHV�� RI� WKH� +DSǌ�� � $FFRUGLQJO\�� WKH� IROORZLQJ� VWDWHPHQWV� RI� DVVRFLDWLRQ� DUH� UHOHYDQW� WR� WKH�
5HVHUYH��

� 5RFNV�DQG�5HHIV�DQG�+DSǌ�&RDVWDO�0DULQH�$UHD���

� &RDVW��DQG�

� 0RHDQJLDQJL�5LYHU�DQG�LWV�WULEXWDULHV��

$OO�DORQJ�WKH�5HVHUYH�DQG�QHDUE\�DUH�SODFHV�WKDW�WKH�+DSǌ�RFFXSLHG�RU�DUH�VLJQLILFDQW�WR�WKH�+DSǌ�
±� QRKRDQJD� �FDPSLQJ� VLWHV��� NƗLQJD�DQG�SƗ� �IRUWLILHG� YLOODJHV��� XUXSƗ� �EXULDO� JURXQGV�� DQG�RWKHU�
ZƗKL�WDSX��VDFUHG�VLWHV����$�NH\�DUHD�RI�RFFXSDWLRQ�IRU�WKH�+DSǌ�ZDV�0RHDQJLDQJL��WRJHWKHU�ZLWK�
WKH�VXUURXQGLQJ�DUHD�LW�LV�DOVR�NQRZQ�LQ�PRUH�UHFHQW�WLPHV�DV�5LGJHPRXQW����7KHUH�DUH�VHYHUDO�SƗ�
ORFDWHG�ERWK�WR�WKH�QRUWK�DQG�VRXWK�RI�WKH�0RHDQJLDQJL�5LYHU�PRXWK��HDFK�ZLWK�FRPPDQGLQJ�YLHZV�
RYHU�WKH�ODQG�DQG�VHD���,W�LV�NQRZQ�WKDW�ZKHQ�7DWDUDPRD�PRYHG�WR�0RHDQJLDQJL�IURP�7DQJRLR��KH�
RFFXSLHG� WKH� SƗ� WR� WKH� VRXWK� RI� WKH� 0RHDQJLDQJL� 5LYHU� PRXWK�� � 7DWDUDPRD� LV� WKH� HSRQ\PRXV�
DQFHVWRU�IRU�1JƗL�7DWDUD��ODWHU�NQRZQ�DV�1JƗL�.XUXPǀNLKL�����

+DSǌ�NDXPƗWXD�KDYH�FRPPHQWHG�WKDW�WKHUH�DUH�PDQ\�XUXSƗ�LQ�WKH�DUHD�RI�WKH�5HVHUYH��DORQJ�WKH�
ULGJHWRSV� DQG� QHDU� WKH�0RHDQJLDQJL� DZD� �ULYHU�� DQG� WKDW� NǀLZL� �KXPDQ� ERQHV�� ZHUH� IUHTXHQWO\�
IRXQG�RU�XQFRYHUHG�WKURXJK�ODWHU�ODQG�XVH�RU�HURVLRQ��

7KH� +DSǌ� KDYH� FXOWXUDO�� VSLULWXDO�� WUDGLWLRQDO� DQG� KLVWRULF� DVVRFLDWLRQV� ZLWK� WKH� 5HVHUYH� DQG� LWV�
HQYLURQV�� LWV� ZDWHUV�� DVVRFLDWHG� ODQG� DQG� IORUD� DQG� IDXQD� DQG� KDYH� D� UHVSRQVLELOLW\� DV� NDLWLDNL�
�JXDUGLDQV�� LQ� DFFRUGDQFH�ZLWK� WKHLU� NDZD� �UXOHV�� DQG� WLNDQJD� �FXVWRPV�� WR� UHVWRUH�� SURWHFW� DQG�
PDQDJH� DOO� WKRVH� QDWXUDO� DQG� KLVWRULF� UHVRXUFHV� DQG� VLWHV�� � 7KLV� UHODWLRQVKLS� LV� DV� LPSRUWDQW� WR�
SUHVHQW�GD\�ZKƗQDX��IDPLOLHV��DV�LW�ZDV�WR�WKHLU�WƯSXQD��DQFHVWRUV����7KH�FRQWLQXHG�UHFRJQLWLRQ�RI�
WKH� +DSǌ�� WKHLU� LGHQWLW\�� WUDGLWLRQV� DQG� VWDWXV� DV� NDLWLDNL� LV� HQWZLQHG� ZLWK� WKH� 5HVHUYH�� DQG�
DVVRFLDWHG�UHVRXUFHV��
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