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0DQJDSXNDKX�6FHQLF�5HVHUYH��DV�VKRZQ�RQ�GHHG�SODQ�276���������

7KH�0DQJDSXNDKX�6FHQLF�5HVHUYH��WKH�5HVHUYH��DQG�HQYLURQV�DUH�RI�LPPHQVH�VSLULWXDO��KLVWRULFDO�
DQG� FXOWXUDO� VLJQLILFDQFH� WR� WKH� +DSǌ�ZKR�PDLQWDLQHG� DKL�NƗ�URD� �ORQJ� RFFXSDWLRQ�� LQ� WKLV� DUHD���
7KH� +DSǌ� DUH� 1JƗWL� 0DUDQJDWǌKHWDXD� �1JƗWL� 7ǌ��� LQFOXGLQJ� 1JƗWL� 5DQJLWRKXPDUH� DQG� 1JƗL� 7H�
$RQXL�� 1JƗWL� .XUXPǀNLKL� DQG� 1JƗL� 7H� 5XUXNX�� � 1JƗWL� 5DQJLWRKXPDUH� DQG� 1JƗL� 7H� $RQXL�
LQWHUPDUULHG�ZLWK�1JƗWL�7ǌ�DQG�EHFDPH�NQRZQ�DV�1JƗWL�7ǌ��

�
7KH�LPSRUWDQFH�RI�WKH�5HVHUYH�LV�LQ�SDUW�GXH�WR�LWV�ORFDWLRQ���,W�OLHV�RQ�WKH�VWHHS��QRUWKHUQ�VLGH�RI�
WKH� $UDSDZDQXL� 9DOOH\� DQG� ERUGHUV� WKH� $URSDRDQXL� 5LYHU� �WKLV� LV� WKH� RIILFLDO� QDPH�� WKH� QDPH�
NQRZQ� WR� WKH� +DSǌ� LV� $UDSDZDQXL��� � $FFRUGLQJO\�� WKH� IROORZLQJ� VWDWHPHQWV� RI� DVVRFLDWLRQ� DUH�
UHOHYDQW�WR�WKH�5HVHUYH��

� 5RFNV�DQG�5HHIV�DQG�+DSǌ�&RDVWDO�0DULQH�$UHD���

� &RDVW��DQG�

� :DLNRDX�DQG�$URSDRDQXL�5LYHUV�DQG�WKHLU�WULEXWDULHV��

6SLULWXDO�LPSRUWDQFH�

/RFDWHG�ZLWKLQ�WKH�5HVHUYH�DUH�XUXSƗ��EXULDO�JURXQGV����$QG�NQRZQ�WR�WKH�+DSǌ�DUH�WDLSǀ�
�VXSHUQDWXUDO�EHLQJV��WKDW�LQKDELW�QHDUE\�DUHDV��

.ǀUHUR�WXNX�LKR�±�KLVWRULFDO�LPSRUWDQFH�

³$UDSDZDQXL´�KDV�EHHQ�H[SODLQHG�E\�NDXPƗWXD�DV�³DUD´�PHDQLQJ�SDWKZD\��³SDZD´�WR�GHVFULEH�WKH�
³9´�VKDSH�RI�WKH�KLJK�FDQ\RQ�ZDOOV�GHVFHQGLQJ�GRZQ�WR�WKH�QDUURZ�SDWKZD\�RI�WKH�DZD��ULYHU��IDU�
EHORZ��DQG�³QXL´�UHIHUULQJ�WR�WKH�GHSWK��DQG�VKHHUQHVV��RI�WKH�FDQ\RQ���+HQFH�³$UDSDZDQXL´� ��WKH�
ZD\�RI�WKH�ELJ�FDQ\RQ��

7KH�RIILFLDO�QDPH�RI�WKH�DZD� LV�$URSDRDQXL�� �$�VLPLODU�QDPH�NQRZQ�WR� WKH�+DSǌ� LV�³$UDSDRDQXL´�
DQG�UHIHUV�WR�D�VLWH�ZLWKLQ�WKH�$UDSDZDQXL�YDOOH\��DQG�UHODWHV�WR�DQ�LQFLGHQW�WKDW�RFFXUUHG�MXVW�SULRU�
WR� WKH�PLJUDWLRQ� RI� 7DUDLD� ,�� � ,W� ZDV� WKHUH� WKDW� D� FKLHI� IURP� DQRWKHU� GLVWULFW� KDG� FRPPLWWHG� WKH�
FRUSVHV�RI�VODLQ�HQHPLHV� WR� WKH�KƗQJƯ� �HDUWK�RYHQ��� �7KH�SDRD��NLGQH\V��RI� WKH�HQHP\�EHJDQ� WR�
TXLYHU�DQG�WZLWFK���7KLQNLQJ�WKLV�ZDV�VRPH�IRUP�RI�ZLWFKFUDIW��WKH�FKLHI�UHVSRQGHG�E\�DWWDFNLQJ�WKH�
RIIHQGLQJ�RUJDQV�ZLWK�D� VWLFN��KHQFH� WKH�QDPH� IRU� WKDW�VLWH�RI� ³$UDSDRDQXL´� �� WKRURXJKO\�EDVKHG�
NLGQH\V��

$UDSDZDQXL�IHDWXUHV�LQ�PDQ\�NǀUHUR��VWRULHV��RI�WKH�+DSǌ�LQFOXGLQJ�NǀUHUR�UHODWLQJ�WR�WKH�YR\DJH�RI�
WKH�ZDND��FDQRH���7ƗNLWLPX���,W�LV�VDLG�WKDW�5XDZKDUR��D�WRKXQJD��KLJK�SULHVW��RQ�WKH�ZDND��SODFHG�
KLV�VRQ��0DNDUR��ZKR�KDG�EHHQ�WXUQHG�WR�VWRQH�QHDU�WKH�ULYHUPRXWK�RI�WKH�$UDSDZDQXL�5LYHU���7KH�
WRND� �VWRQH��KHOG� WKH�PDXUL� �OLIH� IRUFH��RI� ILVK� OLIH��DQG�ZKHUH�HYHU� LW�ZDV�SODFHG�� WKH�DUHD�ZRXOG�
EHFRPH�SUROLILF�DQG�ERXQWLIXO�ZLWK�ILVK���$UDSDZDQXL�KDV�ORQJ�EHHQ�UHQRZQHG�DV�DQ�DUHD�WKDW�ZDV�
DEXQGDQW�ZLWK�NDLPRDQD��VHDIRRG���

$UDSDZDQXL�LV�DOVR�KLJKOLJKWHG�LQ�WKH�NǀUHUR�VHYHUDO�JHQHUDWLRQV�ODWHU��UHODWLQJ�WR�WKH�DUULYDO�RI�WKH�
:DLURD�FKLHI��7H�5XUXNX���7KH�1JƗWL�7ǌ�WLSXQD��DQFHVWRU��0DUDQJDWǌKHWDXD�VRXJKW�WKH�KHOS�RI�7H�
5XUXNX� WR� GHIHQG� WKH� ILVKLQJ� JURXQGV� DW� 7ǌWLUD� DQG� 7DQJRLR�� ZKLFK� ZHUH� EHLQJ� SOXQGHUHG� E\�
DQRWKHU�KDSǌ���2Q�WKHLU�MRXUQH\�WR�7DQJRLR�WKH\�VOHSW�WKH�QLJKW�DW�$UDSDZDQXL���7KH�QH[W�PRUQLQJ�
WKH\� FOLPEHG� WR� WKH� VXPPLW� RI� 7H� .DUDND�� D� KLJK� KLOO� RYHUORRNLQJ� WKH� DZD�� � 7KHUH� WKH\� ZHUH�
DIIRUGHG�D�SDQRUDPLF�YLHZ�RI�WKH�VXUURXQGLQJ�DUHD���7H�5XUXNX�ZDWFKHG�LQ�DZH�DV�GHQVH�FORXGV�RI�
ELUGOLIH�URVH�DERYH�WKH�IRUHVWV�WR�EODFN�RXW� WKH�KRUL]RQ�RI� WKH�VHD�DQG�WKH�UD\V�RI� WKH�ULVLQJ�VXQ���
,PSUHVVHG�� 7H� 5XUXNX� DVNHG� ZKR� KDG� UDQJDWLUDWDQJD� �DXWKRULW\�� RYHU� WKH� UHJLRQ���
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0DUDQJDWǌKHWDXD�UHSOLHG�WKDW�KLV�RFFXSDWLRQ�EHJDQ�IURP�$UDSDZDQXL�WR�0DXQJDKDUXUX��WKHQ�WR�7H�
:DND�IURP�WKHUH�WR�+XNDQXL�DQG�RQ�WR�3XNHWLWLUL���2Q�KHDULQJ�WKLV�LQIRUPDWLRQ�7H�5XUXNX¶V�LQWHUHVW�
LQ� WKH� H[SHGLWLRQ� LQFUHDVHG� DQG� GLVFXVVLRQV� EHJDQ� DERXW� ZKDW� KHOS� KH� FRXOG� SURYLGH� WR�
0DUDQJDWǌKHWDXD��
�
$UDSDZDQXL�KDV�DOZD\V�EHHQ�RQH�RI�WKH�SULQFLSDO�DQG�ODUJHVW�FRDVWDO�NƗLQJD��YLOODJHV��RI�WKH�+DSǌ�
DQG�FRQWLQXHG�DV�VXFK�ZHOO�LQWR�WKH�QLQHWHHQWK�FHQWXU\���/RFDWHG�ZLWKLQ��DQG�LQ�WKH�YLFLQLW\�RI��WKH�
5HVHUYH�DUH�QXPHURXV�VLWHV�RI�VLJQLILFDQFH�ZKLFK�DWWHVW�WR�WKH�RFFXSDWLRQ�RI�WKH�DUHD�E\�WKH�+DSǌ���
7KHVH� VLWHV� LQFOXGH� XUXSƗ� DQG� RWKHU� ZƗKL� WDSX� �VDFUHG� SODFHV��� NƗLQJD� �YLOODJHV��� SƗ� �IRUWLILHG�
YLOODJHV��DQG�PDKLQJD�NDL��IRRG�JDWKHULQJ�SODFHV����7KH�QRUWKHUQ�ULGJHV�LQ�WKH�YDOOH\��LQFOXGLQJ�WKH�
5HVHUYH��IRUPHG�RQH�RI�WZR�WUDLOV�XVHG�E\�WKH�+DSǌ�IRU�WKHLU�VHDVRQDO�WUDYHO�EHWZHHQ�WKH�FRDVW�DQG�
LQODQG� WR� 7ǌWLUD� DQG� 0DXQJDKDUXUX� �0DXQJDKDUXUX� 5DQJH�� �WKH� RWKHU� PDLQ� WUDLO� EHLQJ� IURP�
7DQJRLR����7KH�WUDLO�ZDV�KLJK�RQ�WKH�ULGJH�WR�HQVXUH�WKH�+DSǌ�FRXOG�VHH�LI�WKH�ZD\�ZDV�VDIH�IURP�
DQ\� DZDLWLQJ� ZDU� SDUW\�� � $ORQJ� WKHVH� WUDLOV� DUH� ORFDWHG� VLWHV� LQFOXGLQJ� 7H� +RH�� 7H� .RURNRUR�R�
0DUDPD��7H�.DUDND�DQG�3DUHSRKDWX���$V�QRWHG�HDUOLHU��7H�.DUDND�ZDV�D�KLJK�SRLQW�LQ�WKH�DUHD���,W�
LV� FRPPHPRUDWHG� LQ� D�ZDLDWD� �VRQJ�� FRPSRVHG�E\� D� WLSXQD� �DQFHVWRU���.RZKLR�� � 7KH�ZDLDWD� LV�
DERXW�D�JLUO�QDPHG�+DULDWD�ZKR�ZDV�LQ�ORYH�ZLWK�7H�,ZL�:KDWL��DQG�KRZ��ZKHQ�ORRNLQJ�GRZQ�IURP�
7H�.DUDND��VKH�FRXOG�DOPRVW�VHH�KLV�GZHOOLQJ��
�
ƖNXDQHL�DX�ND�SLNL�NL�7H�.DUDND�UƗ�LD�
$�PDUDPD�DX�WH�WLWLUR�NL�0DQJD�KLQDKLQD�UƗ�
.HL�UDUR�LKR�QƗ�NR�WDNX�DWXD�H�DURKD�QHL�DX�
7DNX�KLQJDQJD�LKR�NL�UDUR�UƗ�NR�WXUL�WH�WRNRUXD�
7H�URD�QRD�KRNL�R�WH�Sǀ�WXDUXD�H�,ZL�
2KR�UDZD�DNH�QHL�NL�WH�DR��KRSX�NDX�NƗKRUH��HL�

,�ZLOO�FOLPE�ZLWK�WKH�GDZQ�WR�WKH�WRS�RI�7H�.DUDND�
6R�WKDW�,�PD\�JHW�D�FOHDU�YLHZ�RI�0DQJD�KLQDKLQD�
-XVW�EHORZ�OLHV�P\�EHORYHG�RQH��
:KLOVW�,�VOHSW�DORQH��P\�WXFNHG�XS�NQHHV�RQO\�ZHUH�
P\�EHGIHOORZ��
'XULQJ�WKH�ORQJ�QLJKW��WZLFH��,ZL��,�KDYH�GUHDPHG�RI�
WKHH��,�DZRNH��,�IHOW�IRU�WKHH��WKRX�ZDVW�JRQH��

�
'RZQVWUHDP�IURP�WKH�5HVHUYH�LV�WKH�ODUJHVW�WHUUDFHG�SƗ�ZLWKLQ�WKH�YDOOH\��NQRZQ�WR�WKH�+DSǌ�DV�
7H� 3XNX�R�WH�:KHNH� �� OLWHUDOO\�� WKH� VWRPDFK� RI� WKH� RFWRSXV� �LW� LV� DOVR� NQRZQ� E\� RWKHUV� DV�
$UDSDZDQXL�SƗ����,W�LV�ORFDWHG�RQ�WKH�FRDVW�RQ�WKH�QRUWKHUQ�VLGH�RI�WKH�DZD���,W�ZDV�DQ�DQFLHQW�SƗ�
RFFXSLHG� E\� WKH� +DSǌ�� DQG� LQ� ODWHU� WLPHV� ZDV� DVVRFLDWHG� PRVWO\� ZLWK� 1JƗL� 7H� 5XUXNX�� 1JƗWL�
5DQJLWRKXPDUH� DQG� 1JƗL� 7H� $RQXL�� � 7H� 3XNX�R�WH�:KHNH� ZDV� RIWHQ� YLVLWHG� E\� DOOLHV�� EHLQJ� D�
FRQYHQLHQW�WDXUDQJD�ZDND��DQFKRUDJH��VLWH���7DPDWHD��WKH�FDSWDLQ�RI�WKH�ZDND�7ƗNLWLPX��DQG�KLV�
VRQ�.DKXQJXQX��DUH�NQRZQ�WR�KDYH�VWRSSHG�WKHUH�IRU�IRRG�VXSSOLHV��DQG�WKH�SƗ�UHPDLQHG�D�SRUW�RI�
FDOO�IRU�WUDYHOOHUV�YR\DJLQJ�XS�DQG�GRZQ�WKH�FRDVW���,W�LV�UHFRUGHG�WKDW�DW�RQH�WLPH�D�IOHHW�RI�XS�WR����
ZDND�DQFKRUHG�DW�$UDSDZDQXL�RQ�WKHLU�ZD\�WR�D� WDQJLKDQJD��IXQHUDO��IRU�D�GLJQDWRU\�� �:LWKLQ�WKH�
YDOOH\� DUH� RWKHU� NƗLQJD�DQG�SƗ� VLWHV�� DOWKRXJK�PDQ\� KDYH�EHHQ�GHVWUR\HG� RU� GDPDJHG� WKURXJK�
ODQG�XVH���7KH�UHPDLQV�RI�WZR�RWKHU�SƗ�DUH�YLVLEOH�D�OLWWOH�IXUWKHU�XS�WKH�DZD�RQ�WKH�VRXWK�VLGH���2QH�
RI�WKHVH�LV�NQRZQ�DV�5DQJLSǀ��
�
&XOWXUDO�LPSRUWDQFH�

$UDSDZDQXL�KDV�ORQJ�EHHQ�IDPRXV�DV�D�PDKLQJD�NDL��D�SODFH�IRU�JDWKHULQJ�IRRG���DQG�LQ�WKH�SDVW�
ZDV�UHQRZQHG�IRU�LWV�NDLPRDQD��ILQH�IHUQ�URRWV�DQG�NLRUH��UDWV����7KH�DZD�DQG�LWV�PRXWK�SURYLGHG�
DQ�DEXQGDQW�IRRG�EDVNHW�ZLWK�ILVK��NLQD��VHD�XUFKLQ���SƗXD��DEDORQH��DQG�NXNX��PXVVHOV����,Q�HDUOLHU�
WLPHV�� WXQD� �HHOV�� ZRXOG� DOVR� PDNH� WKHLU� MRXUQH\� IURP� 7ǌWLUD� DORQJ� WKH� DZD� DQG� RXW� WR� VHD� WR�
VSDZQ�� �2QH�WLSXQD�UHFRXQWHG�RI� µWH�UHUH�R�QJƗ�WXQD¶� �� µWKH�PLJUDWLRQ�RI� WKH�HHOV¶�� WKDW�\RX�FRXOG�
VPHOO�WKHP�EHIRUH�\RX�FRXOG�VHH�WKHP��WKHUH�ZHUH�VR�PDQ\�WXQD�LQ�WKH�DZD���6DGO\��GXH�WR�LVVXHV�
DW�/DNH�7ǌWLUD�DQG�HOVHZKHUH��LW�DSSHDUV�WKH�PLJUDWLRQ�RI�WKH�HHOV�LV�QR�ORQJHU�SRVVLEOH�DQG�WKHUH�
DUH�IDU�IHZHU�WXQD�LQ�WKH�DZD�WRGD\����

$UDSDZDQXL�LV�DOVR�WKH�KRPH�RI�8ZKD��D�+DSǌ�NDLWLDNL��JXDUGLDQ��ZKLFK�UHYHDOV�LWVHOI�DV�D�ZKHNH�
RU�WXQD���8ZKD�FRQWLQXHV�WR�JXDUG�WKH�ULYHU�DQG�FRDVWOLQH�WR�WKLV�GD\��
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3ULRU� WR� WKH� ����� 1DSLHU� (DUWKTXDNH�� WKH� DZD� ZDV� YHU\� GHHS� DQG� ZDV� XVHG� DV� D� PHDQV� RI�
WUDQVSRUW�IRU�ZDND���,Q�ODWHU�WLPHV��WKH�DZD�ZDV�XVHG�IRU�FRPPHUFLDO�SXUSRVHV�WR�WUDQVSRUW�EDOHV�RI�
ZRRO�IURP�WKH�LQWHULRU�WR�WKH�FRDVWOLQH��
�
7KH�DOOXYLDO�VRLOV�QHDU�WKH�ULYHU�PRXWK�ZHUH�HDV\�WR�FXOWLYDWH��DQG�FXOWLYDWLRQV�FRYHUHG�WKH�YDOOH\���
,Q�PRUH�UHFHQW�WLPHV�PDL]H��NǌPDUD��VZHHW�SRWDWRHV��� WDHZD��SRWDWRHV���ZDWHUPHORQ��NDPRNDPR�
�VTXDVK���WRPDWR��VZHHWFRUQ�DQG�SXPSNLQ�ZHUH�JURZQ�LQ�WKH�IHUWLOH��EODFN�VRLO��
�
:KLOH�KXQWLQJ�PDQX��ELUGV��ZDV�FRPPRQ��+DSǌ�NDXPƗWXD�VSHDN�LQ�ODWHU�WLPHV�RI�DOVR�KXQWLQJ�WKH�
SOHQWLIXO�GXFNV��UDEELWV��KDUHV�DQG�SKHDVDQWV�DW�$UDSDZDQXL��
�
6XEVWDQWLDO�IRUHVW�UHVRXUFHV�ZHUH�ZLWKLQ�WKH�YDOOH\���7ǀWDUD�ZDV�FROOHFWHG�IURP�DUHDV�LQFOXGLQJ�WKH�
5HVHUYH�DQG�XVHG�WR�FRQVWUXFW�ZDND��DQG�ODWHU��ZKDOLQJ�ERDWV��
�
7RGD\� WKHUH� LV� OLWWOH� OHIW� RI� WKH� LQGLJHQRXV� IRUHVW�� � 7KH� 5HVHUYH� FRQVLVWV� RI� UHPQDQW� IRUHVW� DQG�
UHJHQHUDWLQJ� EXVK�� LQFOXGLQJ� PƗQXND� �WHD� WUHH��� WDZD�� WƯWRNL�� UHZDUHZD� �1HZ� =HDODQG�
KRQH\VXFNOH���NDKLNDWHD��ZKLWH�SLQH��DQG�PDWDƯ��EODFN�SLQH����7KH�IRUHVW�XVHG�WR�SURYLGH�WKH�LGHDO�
KDELWDW�IRU�D�ODUJH�QXPEHU�RI�QDWLYH�PDQX���7KHVH�WDRQJD��WUHDVXUHV��ZHUH�KDUYHVWHG�IRU�D�UDQJH�RI�
XVHV�� LQFOXGLQJ� NDL� �IRRG��� URQJRƗ� �PHGLFLQDO� SODQWV��� FORWKLQJ� �LQFOXGLQJ� IHDWKHUV� IRU� GHFRUDWLQJ�
JDUPHQWV�DQG�SHUVRQDO�DGRUQPHQW���EXLOGLQJ�PDWHULDOV�DQG�WUDGH�DQG�JLIWLQJ��
�
$UDSDZDQXL� FRQWLQXHV� WR� EH� D� SRSXODU� VXPPHU� FDPSLQJ� DQG� ILVKLQJ� GHVWLQDWLRQ� IRU�PDQ\�+DSǌ�
ZKƗQDX��IDPLOLHV����6RPH�PHPEHUV�RI�WKH�+DSǌ�VWLOO�PDLQWDLQ�ODQGKROGLQJV�WKHUH�WRGD\��

$UDSDZDQXL�ZDV��DQG�LV��FRQVLGHUHG�E\�WKH�+DSǌ�WR�EH�DQ�DUHD�RI�LPPHQVH�VSLULWXDO��KLVWRULFDO�DQG�
FXOWXUDO� LPSRUWDQFH�� � 7KLV� LV� VLJQLILHG� E\� WKH� GHQVH� VHWWOHPHQW� RI� WKH� +DSǌ� WKHUH� DQG� WKHLU�
ZLOOLQJQHVV� WR�GHIHQG� WKLV�SUL]HG�DUHD�� �7KH�+DSǌ�KDYH�D� UHVSRQVLELOLW\�DV�NDLWLDNL� �JXDUGLDQV�� LQ�
DFFRUGDQFH�ZLWK�WKHLU�NDZD��UXOHV��DQG�WLNDQJD��FXVWRPV��WR�UHVWRUH��SURWHFW�DQG�PDQDJH�DOO�WKHLU�
QDWXUDO�DQG�KLVWRULF�UHVRXUFHV�DQG�VLWHV���7KLV�UHODWLRQVKLS�LV�DV�LPSRUWDQW�WR�SUHVHQW�GD\�ZKƗQDX�
DV� LW� ZDV� WR� WKHLU� WƯSXQD� �DQFHVWRUV��� � 7KH� FRQWLQXHG� UHFRJQLWLRQ� RI� WKH� +DSǌ�� WKHLU� LGHQWLW\��
WUDGLWLRQV�DQG�VWDWXV�DV�NDLWLDNL�LV�HQWZLQHG�ZLWK�$UDSDZDQXL�DQG�WKH�5HVHUYH��DQG�WKHLU�DVVRFLDWHG�
UHVRXUFHV��

� �


