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%DODQFH�RI�WKH�7XWLUD�'RPDLQ�5HFUHDWLRQ�5HVHUYH��DV�VKRZQ�RQ�GHHG�SODQ�276���������

7KH� %DODQFH� RI� WKH� 7XWLUD� 'RPDLQ� 5HFUHDWLRQ� 5HVHUYH� �WKH� 5HVHUYH�� FRPSULVHV� PRVW� RI� WKH�
PDUJLQV� RI� WKH� /DNHV� 7ǌWLUD�� :DLNǀSLUR� DQG� 2UDNDL�� � 7KH� 5HVHUYH� DQG� HQYLURQV� DUH� RI� JUHDW�
FXOWXUDO�� VSLULWXDO� DQG� KLVWRULF� VLJQLILFDQFH� WR� 1JƗWL� 0DUDQJDWǌKHWDXD� �1JƗWL� 7ǌ�� DQG� 1JƗWL�
.XUXPǀNLKL��IRUPHUO\�NQRZQ�DV�1JƗL�7DWDUD����7KH�IROORZLQJ�VWDWHPHQWV�RI�DVVRFLDWLRQ�DUH�UHOHYDQW�
WR�WKH�5HVHUYH��

� 6DQG\�&UHHN�DQG�LWV�WULEXWDULHV��DQG�

� 0DKLDUXKH�6WUHDP�DQG�LWV�WULEXWDULHV��

6DQG\� &UHHN� LV� WKH� RIILFLDO� QDPH�� LW� LV� NQRZQ� WR� WKH� +DSǌ� DV� 3DSDNLUL� 6WUHDP�� � 3DUW� RI� WKH�
0DKLDUXKH�6WUHDP�LV�DOVR�NQRZQ�WR�WKH�+DSǌ�DV�7ǌWLUD�6WUHDP��

6SLULWXDO�LPSRUWDQFH�

7KH�7ǌWLUD�DUHD��LQFOXGLQJ�/DNHV�7ǌWLUD��:DLNǀSLUR�DQG�2UDNDL��LV�D�UHQRZQHG�WDRQJD��WUHDVXUH��RI�
1JƗWL�.XUXPǀNLKL���7KH�ODNHV�KDYH�D�PDXUL��OLIH�IRUFH��RI�WKHLU�RZQ���7KLV�PDXUL�ELQGV�WKH�VSLULWXDO�
ZRUOG�ZLWK�WKH�SK\VLFDO�ZRUOG���$OO�HOHPHQWV�RI�WKH�QDWXUDO�ZRUOG�KDYH�PDXUL�DQG�LW�LV�WKLV�PDXUL�WKDW�
FRQQHFWV�1JƗWL�.XUXPǀNLKL�ZLWK�WKH�ODNHV���0DXUL�LV�WKHUHIRUH�WKH�EDVLV�RI�WKH�VSLULWXDO�UHODWLRQVKLS�
RI�1JƗL�.XUXPǀNLKL�ZLWK�WKLV�DUHD����

/DNH�7ǌWLUD�ZDV�DOVR�UHJDUGHG�E\�WKH�+DSǌ�DV�EHLQJ�D�SDUWLFXODUO\�VSLULWXDO�DUHD���7KH�+DSǌ�KDYH�D�
ZKDNDWDXƗNƯ��WULEDO�SURYHUE��DERXW�WKH�ODNH�EHLQJ��

³NR�WH�ZDLǌ�R�ǀ�WƗWDX�WƯSXQD´�±�³WKH�PLON�RI�RXU�DQFHVWRUV´��

7KLV�ZKDNDWDXƗNƯ�LV�QRW�MXVW�D�UHIHUHQFH�WR�WKH�DEXQGDQFH�RI�NDL��IRRG��WKDW�FRXOG�EH�VRXUFHG�IURP�
WKH�ODNH���,W�DOVR�UHIHUUHG�WR�WKH�ODNH�SURYLGLQJ�VSLULWXDO�VXVWHQDQFH���$FFRUGLQJO\��WKH�SK\VLFDO�DQG�
VSLULWXDO�ZHOO�EHLQJ�RI�WKH�+DSǌ�LV�FORVHO\�OLQNHG�WR�WKH�ZHOO�EHLQJ�RI�/DNH�7ǌWLUD��

&XOWXUDO�LPSRUWDQFH�

2UDNDL�DQG�:DLNǀSLUR�DUH�UHJDUGHG�DV�WKH�³H\HV�RI�7ǌWLUD´��

7KH�7ǌWLUD�DUHD��ODNHV��ZDWHUZD\V�DQG�DGMRLQLQJ�ODQGV�IRUPHG�WKH�FHQWUDO�KXE�RI�D�VHULHV�RI�ZHOO�
NQRZQ�DQG�XVHG�WUDFNV�OLQNLQJ�WKH�+DSǌ�ZLWK�7DQJLWǌ��WKH�VHD�LQ�WKH�HDVW��DQG�0DXQJDKDUXUX��WKH�
0DXQJDKDUXUX� 5DQJH� LQ� WKH� ZHVWHUQ� LQWHULRU��� � 7KH� +DSǌ� ZHUH� PRELOH�� DQG� WKHLU� VHDVRQDO�
JDWKHULQJ�JDYH�ULVH�WR�WKH�+DSǌ�ZKDNDWDXƗNƯ���

³.R�Wǀ�UƗWDX�SƗ�NDL�QJƗ�UHNHUHNH´�±�³WKHLU�IRUWLILHG�YLOODJHV�ZHUH�LQ�WKHLU�KHHOV´��

9DULRXV�QDWXUDO�UHVRXUFHV�DW�7ǌWLUD�ZHUH�FHOHEUDWHG�E\�WKH�+DSǌ���7KHUH�ZDV�DQ�DEXQGDQFH�RI�ELUG�
OLIH���+DUDNHNH��IOD[��IURP�7ǌWLUD�ZDV�UHQRZQHG�IRU�LWV�VWUHQJWK�DQG�ZDV�WUDGHG�ZLWK�ZKDOHUV���,W�ZDV�
YHU\�JRRG�IRU�ZHDYLQJ�ZKƗULNL��PDWV��DQG�NRURZDL��FORDNV����7KH�ODNH�EHG�ZDV�SDYHG�ZLWK�NƗNDKL�
�IUHVKZDWHU�PXVVHOV��DQG�WKH�IODYRXU�RI�WKH�WXQD��HHOV��ZDV�XQVXUSDVVHG��
�
7ǌWLUD�ZDV�IDPRXV�IRU�LWV�WXQD���7KH�ODNHV��WKH�DGMRLQLQJ�ZHWODQGV�DQG�WKH�VXUURXQGLQJ�DZD��ULYHUV��
ZHUH�KHDYLQJ�ZLWK�WXQD���7XQD�ZHUH�VSHDUHG�LQ�WKH�ODNHV��RU�FDXJKW�LQ�ZKDUH�WXQD��HHO�KRXVHV��RU�
SƗ� WXQD� �WXQD�ZHLUV�� EXLOW� DORQJ� WKH� HGJHV� RI� WKH� DZD�� �0RUH� UHFHQW� WUDGLWLRQV� UHFRXQW� KRZ� WKH�
ZKƗQDX��IDPLOLHV��RI�7DQJRLR�ZRXOG�WUDYHO�WR�7ǌWLUD�LQ�)HEUXDU\�±�0DUFK�DIWHU�WKH�VHFRQG�ELJ�UDLQ�WR�
WUDS�DQG�VSHDU�WXQD���7KLV�LV�WKH�WLPH�RI�µWH�UHUH�R�QJƗ�WXQD¶���µWKH�PLJUDWLRQ�RI�WKH�HHOV¶���:KƗQDX�
ZRXOG�SUHSDUH�WKH�SƗ�WXQD�DORQJ�WKH�RXWOHW�WR�/DNH�7ǌWLUD�ZDLWLQJ�IRU�WKH�WXQD�WR�EHJLQ�WKHLU�MRXUQH\�
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WR�VSDZQ�RXW�DW�VHD���2QFH�FDXJKW��WKH�WXQD�ZRXOG�EH�SUHSDUHG�DQG�WKH�WXQD�SƗZKDUD��GULHG�HHOV��
ZRXOG�EH�VKDUHG�DPRQJVW� WKH�ZLGHU�7DQJRLR�FRPPXQLW\�� �7RGD\�� WKH� WXQD�DW�7ǌWLUD�DUH�D� VPDOO�
IUDFWLRQ�RI�WKH�QXPEHUV�WKDW�XVHG�WR�SRSXODWH�WKH�ODNHV��ZHWODQGV�DQG�DZD���7KH\�DUH�DOVR�NQRZQ�
WR�EH�DQ�DJLQJ�SRSXODWLRQ�DV�WKHUH�DUH�IHZ��LI�DQ\��MXYHQLOHV�SUHVHQW�LQ�WKH�ODNHV�RU�DZD��

6RPH�URQJRƗ��PHGLFLQDO�SODQWV���ZHUH�RQO\�IRXQG�LQ�RU�DURXQG�/DNH�7ǌWLUD���)RU�H[DPSOH��SDUWLFXODU�
KDUDNHNH��IOD[��ZDV�XVHG�LQ�SUH�DQG�SRVW�ELUWKLQJ�RI�FKLOGUHQ��DQG�FOHDQVLQJ�WKH�EORRG���,W�ZDV��DQG�
UHPDLQV��FULWLFDO�WKDW�URQJRƗ�LV�KDUYHVWHG�IURP�µFOHDQ¶�DUHDV�RU�ZDWHU���7KH�VLWH�IRU�KDUYHVWLQJ�PXVW�
EH� IUHH� RI� FRQWDPLQDWLRQ�� � 5RQJRƗ� FXOWXUDO� NQRZOHGJH� DQG� WUHDWPHQW� DUH� VWLOO� SUDFWLVHG� WRGD\��
KRZHYHU� WKH�KDUYHVWLQJ�RI� URQJRƗ� IURP�7ǌWLUD� LV� QRZ�QRQ�H[LVWDQW� EHFDXVH� WKH� URQJRƗ� WKDW�ZDV�
WKHUH�LV�QHDUO\�GHSOHWHG�DQG�WKH�ODNHV�DQG�WKHLU�DZD�DUH�SROOXWHG��

7KH� +DSǌ� DOVR� FDUULHG� RXW� FHUHPRQLHV� DQG� ULWXDOV� DW� GHVLJQDWHG� SODFHV� DW� 7ǌWLUD�� VXFK� DV� WRKL�
�EDSWLVPV��� �+RZHYHU��VXFK�FHUHPRQLHV�KDYH�QRW�EHHQ�SHUIRUPHG�IRU�VHYHUDO�JHQHUDWLRQV��DJDLQ��
GXH�WR�WKH�VWDWH�RI�WKH�ODNHV�DQG�DZD��

,Q�WKH�QRUWKHUQ�HGJH�RI�/DNH�7ǌWLUD��OLHV�WKH�ORJ�7H�5HZD�D�+LQHWX���$V�LWV�QDPH�5HZD��WKH�IORDWHU��
LPSOLHV�� LW� LV�HQGRZHG�ZLWK� WKH�SRZHU�RI�PRYLQJ� IURP�VSRW� WR�VSRW�� � ,WV�DSSURDFK� WR�7DXWHQJD��D�
URFN��ZDV�D�SDUWLFXODUO\�EDG�RPHQ��DQG�ZRXOG�VLJQDO�D�GHDWK�LQ�WKH�+DSǌ��

7H� 5HZD�D�+LQHWX� LV� D� EUDQFK� RI� D� UƗNDX� �WUHH�� QDPHG�0XNDNDL�� ZKLFK� KDV� WUDYHOOHG� IURP� WKH�
6RXWK�,VODQG�XS�WKH�FRDVW�WR�2WDNL��DQRWKHU�EUDQFK�UHVWV� LQ�/DNH�:DLUDUDSD��DQRWKHU�DW�7LNRNLQR��
DQG�DQRWKHU�DW�7H�3XWHUH���7KH�SUHVHQFH�RI�DQ\�SRUWLRQ�RI�WKLV�HPLQHQW�WUHH�LV�VDLG�WR�EH�LQGLFDWLYH�
RI�DEXQGDQFH���:LWK�LWV�GLVDSSHDUDQFH�WKH�IRRG�VXSSO\�RI�WKH�+DSǌ�LV�VDLG�WR�GZLQGOH�DQG�GLPLQLVK��

:KHUH�7ǌWLUD�ZDV� D� SODFH� RI� DEXQGDQFH�� LW� LV� QRZ� UHVRXUFH� SRRU�� 1JƗWL� .XUXPǀNLKL�� DV� NDLWLDNL�
�JXDUGLDQ��KDV�WKH�UHVSRQVLELOLW\�WR�WDNH�FDUH�RI�SODFHV��QDWXUDO�UHVRXUFHV�DQG�RWKHU�WDRQJD�ZLWKLQ�
LWV� WDNLZƗ� �WUDGLWLRQDO� DUHD��� � &HQWUDO� WR� WKHVH� UHVSRQVLELOLWLHV� LV� WKH� PDLQWHQDQFH� RI� FXVWRPDU\�
SUDFWLFHV�DQG�WKH�VXVWDLQDEOH�XVH�RI�QDWXUDO� UHVRXUFHV�� �7KLV�NDLWLDNL�UROH� LV�DQ�DOO�HQFRPSDVVLQJ�
RQH��SURYLGLQJ� IRU� WKH�SURWHFWLRQ�RI�ELRGLYHUVLW\�� WKH�XWLOLVDWLRQ�DQG�PDLQWHQDQFH�RI� UHVRXUFHV�� IRU�
SUHVHQW� DQG� IXWXUH� JHQHUDWLRQV� DQG� WKH� UHVWRUDWLRQ� DQG� HQKDQFHPHQW� RI� GDPDJHG� HFRV\VWHPV���
'HFLVLRQV� DERXW� KRZ� WR� ORRN� DIWHU� WDRQJD� VSHFLHV� DQG� SODFHV� ZLWKLQ� WKH� WDNLZƗ� DUH� EDVHG� RQ�
PƗWDXUDQJD��NQRZOHGJH��� �0ƗWDXUDQJD�DVVRFLDWHG�ZLWK�WKH�FROOHFWLRQ�RI�UHVRXUFHV�ZDV�FHQWUDO� WR�
WKH� OLYHV� RI� WKH� +DSǌ� DQG� UHPDLQV� D� VLJQLILFDQW� SDUW� RI� WKH� FXOWXUDO� LGHQWLW\� RI� WKH� +DSǌ� WRGD\���
0ƗWDXUDQJD�DQG�DVVRFLDWHG�WLNDQJD��FXVWRPV���NDUDNLD��SUD\HUV��DQG�NDZD��UXOHV��DUH�DOO�HVVHQWLDO�
IRU�PDLQWDLQLQJ�FXVWRPDU\� WUDGLWLRQV� �� WKH� ULWXDO�DQG� WDSX� �VDFUHGQHVV��DVVRFLDWHG�ZLWK�JDWKHULQJ�
DQG�XWLOLVLQJ�UHVRXUFHV��

.ǀUHUR�WXNX�LKR���KLVWRULFDO�LPSRUWDQFH�

7KH� 7ǌWLUD� DUHD� DQG� WKH� 5HVHUYH�� DUH� GHQVHO\� SRSXODWHG� ZLWK� VLWHV� RI� VLJQLILFDQFH� WR� 1JDWƯ�
.XUXPǀNLKL���0DMRU�DUHDV�RI�RFFXSDWLRQ�ZLWKLQ�RU�QHDUE\�WKH�5HVHUYH�LQFOXGH�WKH�SƗ�RI�7H�5HZD�R�
+LQHWX��2SRUDH�DQG�7DXUDQJD�NǀDX�ZKLFK�DUH�VWLOO�LGHQWLILDEOH�WRGD\��

7H� 5HZD�R�+LQHWX� SƗ�� LV� ORFDWHG� RQ� WKH� VRXWK� HDVWHUQ� SDUW� RI� /DNH� 7ǌWLUD� DQG� EHWZHHQ� /DNHV�
7ǌWLUD�DQG�:DLNǀSLUR���7H�5HZD�R�+LQHWX�SƗ�ZDV�D�ODUJH�DQG�IRUWLILHG�VSXU�ZKLFK�DOPRVW�FRPSOHWHO\�
VHSDUDWHG� /DNHV�7ǌWLUD� DQG�:DLNǀSLUR�� � ,W� KDG�QDWXUDO� GHIHQFHV� LQFOXGLQJ� WKUHH� VLGHV� WKDW�ZHUH�
HLWKHU� LPSHQHWUDEOH�PDUVK��RU�ZDWHU��DQG� LWV� IRXUWK�DSSURDFK�EHLQJ�JXDUGHG�E\�D�PDLRUR� �WUHQFK�
DQG�EDQN����1HDUE\��UHPQDQWV�RI�UHHG�WKDWFKHG�KXWV��VXQNHQ�ZDND��PLGGHQV��DQG�ZDND�WUDIILF�RQ�
WKH�DGMDFHQW�VKRUH�UHPDLQ�WRGD\���:LWKLQ�WKH�YLFLQLW\�RI�7H�5HZD�R�+LQHWX�LV�D�VLJQLILFDQW�ZƗKL�WDSX��
DV� 7DWDUDPRD�� WKH� HSRQ\PRXV� DQFHVWRU� IRU� 1JƗL� 7DWDUD� �ODWHU� NQRZQ� DV� 1JƗWL� .XUXPǀNLKL�� LV�
EHOLHYHG�WR�EH�EXULHG�WKHUH����
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2SRUDH�SƗ� LV�D�VPDOO�SHQLQVXOD�RQ� WKH�HDVWHUQ�VKRUHV�RI�/DNH�7ǌWLUD�� � ,W� WRR�EHQHILWHG� IURP� WKH�
QDWXUDO�GHIHQFH�RI�ZDWHU�RQ�WKUHH�VLGHV�DQG�D�PDLRUR�RQ�LWV�IRXUWK�VLGH��

7DXUDQJD�NǀDX� LV� WKH� LVODQG� RII� WKH� HDVW� VKRUH� RI� /DNH� 7ǌWLUD� DQG� ZDV� WKH� VLWH� RI� DQRWKHU� SƗ���
7DXUDQJD�NǀDX� IHDWXUHG� LQ� D� SURPLQHQW� DWWDFN� XSRQ� 1JƗL� 7DWDUD� DQG� LWV� FKLHI� RI� WKDW� WLPH��
7LZDHZDH���$OWKRXJK�7LZDHZDH�ZDV�NLOOHG�E\�WKH�ZDUSDUW\��1JƗL�7DWDUD�EROGO\�KHOG�WKH�SƗ���7KH�
VLHJH�HQGXUHG�XQWLO�WKH�WRKXQJD��KLJK�SULHVW��RI�WKH�+DSǌ�ZHQW�WR�7H�$KX�±�WKH�DOWDU�RI�7XQXL�D�WH�
LND�� WR� LQYRNH� WKHLU� WULEDO� GHLW\�� � 7KHLU� GHLW\� DSSHDUHG� ³OLNH� D� FRPHW´� DQG� WUDYHOOHG� VRXWKZDUGV�
WRZDUGV�WKH�WLKL�WDSX��WKH�VDFUHG�SHDN��RI�7H�3XNX��ORFDWHG�DW�WKH�VRXWKHUQ�HQG�RI�:DLNǀSLUR���WR�
JXLGH�WKH�HVFDSH�RI�1JƗL�7DWDUD���7KHUH�ZHUH�QRW�HQRXJK�ZDND��FDQRHV��VR�LW�ZDV�GHFLGHG�WKDW�WKH�
PHQ�DQG�ER\V�ZRXOG�HVFDSH�RQ�WKH�ZDND�� OHDYLQJ�WKH�ZRPHQ�DQG�JLUOV�LQ�WKH�SƗ���7KH�PHQ�DQG�
ER\V�SDVVHG� WKURXJK� WKH�QDUURZV�RI�2KLQHSDND� �DW� WKDW� WLPH� WKH�RSHQLQJ�EHWZHHQ�/DNHV�7ǌWLUD�
DQG�:DLNǀSLUR��� DQG� WKH\� ODQGHG� RQ� WKH� HDVW� HGJH� RI�:DLNǀSLUR�� ZKHUH� WKH\� VDQN� WKHLU� ZDND���
7DXUDQJD�NǀDX�SƗ�ZDV�EHVLHJHG�E\�WKH�DWWDFNHUV�RQ�PǀNLKL��UDIWV���DQG�EHFDXVH�RI�WKLV�HYHQW�1JƗL�
7DWDUD�EHFRPH�NQRZQ�DV�1JƗWL�.XUXPǀNLKL��WKRVH�DWWDFNHG�E\�UDIWV����7KH�ZRPHQ�DQG�JLUOV�ZHUH�
WDNHQ� DVKRUH� DV� SULVRQHUV� DW� D� QHDUE\� VLWH� FDOOHG�7H�3DSD�R�:DLDWDUD�� � )ROORZLQJ� WKLV� LQFLGHQW��
1JƗWL�.XUXPǀNLKL�PRXQWHG�QXPHURXV�DWWDFNV�WR�DYHQJH�WKH�GHDWK�RI�7LZDHZDH��

$V� D� SUL]HG� WDRQJD�� PDQ\� UDLGV� ZHUH�PDGH� RQ� /DNH� 7ǌWLUD�� � +RZHYHU�� 1JƗWL� .XUXPǀNLKL� KDYH�
DQRWKHU� ZKDNDWDXƗNƯ�� ³7ǌWLUD� XSRNR� SLSL´� ±� ³7ǌWLUD�� WKH� SODFH� ZKHUH� KHDGV� EHFDPH� VRIW´��
FRPPHPRUDWLQJ� WKH�VXFFHVV�RI�1JƗWL�.XUXPǀNLKL� LQ�GHIHQGLQJ�7ǌWLUD�� WKHLU�SUL]HG�WDRQJD�� �7ULEDO�
DUFKLYHV�UHFRUG�WKDW��RWKHU�WKDQ�WKH�GHDWK�RI�7LZDHZDH��QR�RWKHU�UDQJDWLUD��FKLHIV��ZHUH�HYHU�WDNHQ�
DQG�HYHU\�UDLGLQJ�SDUW\�ZDV�EHDWHQ��

1JƗWL� .XUXPǀNLKL�� DQG� 1JƗWL� 7ǌ� EHIRUH� WKHP�� KDYH� PDLQWDLQHG� DKL�NƗ�URD� �ORQJ� RFFXSDWLRQ�� DW�
7ǌWLUD�� � 7KH� FRQWLQXHG� UHFRJQLWLRQ� RI� WKH�+DSǌ�� WKHLU� LGHQWLW\�� WUDGLWLRQV� DQG� VWDWXV� DV� NDLWLDNL� LV�
HQWZLQHG�ZLWK�WKH�5HVHUYH��DQG�DVVRFLDWHG�UHVRXUFHV��
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